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101. INTRODUCTION: Last year, 2006, was a busy year for the commission, and
I wish to thank all the members of the group who faithfully came out to meetings
in order to make the important decisions to support our Conference Churches
through our Loan and Mission grant program.  I especially want to thank our
vice chair David Mantz for his support and for taking minutes at our meetings.
Also let me thank those responsible for the new Conference Web Site—we
finally have date-neutral application forms for both loans and mission grants
available for download on the site!

102. OUR GUIDELINES: “The Commission, which meets at least four times a
year, has 10 at-large members elected to two-year terms with a six-year
maximum.  It also includes chairs of all the District Parish Development
Committees, all District Superintendents, the Director of Connectional
Ministries, the Conference Treasurer, representatives from the Council on
Finance & Administration, the United Methodist City Society, the Commission
on Equitable Compensation, and Ethnic caucuses.  In the committee, a
quorum consists of those who are present and voting.   The Commission has
the following functions: (1) Making the final determination annually for ministry
and mission grants. (Including those requests for Missional Priorities – all
use the uniform application form.) (2) Making loans and grants for capital
projects out of the Conference revolving loan fund.  (3) Taking on other
responsibilities as defined by the Conference and the committee.”

103. REVOLVING LOAN FUND: In 2006 the Commission authorized 15 loans
totaling $597,500 to churches and granted $116,300 in 18 capital grants.
Usually only given with a loan, our rules were suspended in three cases to
make grants only.  Two small emergency grants totaling $4,800 came from
the fund at the request of the Catskill Hudson District. At the request of the
Bishop and the Cabinet, a $100,000 grant was given to the Han SaRang UMC
to clear up past obligations—$50,000 has been used so far.  We also
suspended our rules last June to give Walton UMC (major flood damage) a
loan of $80,000—$20,000 over our limit—and a grant of $10,000. Last year’s
“bridge loan” to the Washington Square UMC of $100,000 was paid back in
full early in the year as promised.  At the end of 2006, we have unpaid loans
with no activity since 2005 amounting to $290,233.  The Districts have been
asked to contact those churches about making some payment, but we know
that a number of these loans will have to be “written off”.  Our interest—
currently 7.25 %—allows us to maintain the fund and provide small capital
grants along with the loans. Invested funds under the stewardship of the
Commission remain in the custody and management of the New York-
Connecticut Foundation and include monies for New Church Development.
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